
Electives Reflection 2: ECON 698 

The most recent sustainability elective that I took as a part of my Sustainability dual 

major was ECON 698: Environmental Topics in Economics. This was a higher level course within 

the economics department that required a pre-requisite of an introductory to economics 

course. While I had not taken one of the required pre-requisites I was able to work with my 

professor, Prof. Lemos, to catch up on the introductory information and it did not hinder my 

ability to be able to participate in the class. ECON 698 covered a range of topics that involved 

applying microeconomic theory to current environmental topics and understanding and 

evaluating different economic approaches to environmental policy.  

 This course briefly discussed micro and macroeconomic topics and then applied them to 

an environmental context. For example, we applied the concept of public goods to 

environmental public goods like clean water and air. I gained a large amount of new knowledge 

in ECON 698. This was my first economics class and it taught me a great deal about macro and 

micro economic ideas such as supply and demand, the concept of public goods, externality 

costs, and how markets work. I also learned how to perform a benefit-cost analysis and gained 

an in-depth understanding about how different economic based environmental policies work. 

We discussed decentralized policy approaches such as Liability Laws and Property Rights, as 

well as command-and-control strategies like subsidies and Renewable Energy Credits (RECs). 

The most valuable part of this course for me was learning how these different environmental 

policies work. I am interested in policy advising and research science and understanding how 

these types of economic policy function and impact different stakeholder groups will allow me 

to discuss these issues in my personal and professional life. I feel like I am now a more informed 

citizen and can additionally apply this knowledge in a future career.  

 Sustainability is an interdisciplinary area of work. Taking ECON 698 pushed me outside 

of my comfort zone of my discipline and prior knowledge and taught me a lot about economics 

and the financial side of environmental issues. I gained a new appreciation for how economic 

policies can be used to solve environmental problems, and why some approaches are better 

than others depending on the situation. For example, RECs are not a good solution for every 

pollution issue. I am now able to use this knowledge when approaching a sustainability issue to 

consider the economic implications of the issue and potential economic based solutions. A large 

part of this course was writing a series of blog posts about a current environmental issue. For 

this project I wrote about warming water temperatures in the Great Bay, which can be viewed 

here. This allowed me to apply the concepts we were learning in class to a relevant issue that I 

was intrigued by and made the material even more impactful.  

 

 

https://www.epa.gov/greenpower/renewable-energy-certificates-recs
../econ/KBennett_blog%20post_compiled.pdf

